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Credits 6.0
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Study time  180 h

Teaching languages

English

Keywords

International Macroeconomics, Workhorse Models, Financial Crises, Frictions and
Macroprudential Policy, Sovereign Debt and Default.

Position of the course

This is an elective course for students who would like to pursue a PhD in
economics.

Contents

It begins with a review of canonical perfect-foresight and RBC work-horse models of
a small open economy and then explores a number of topics that are relevant for
the understanding of open economy models designed for the quantitative study of
financial frictions, sovereign default and nominal frictions.

Initial competences

A good understanding of recursive formulation and getting acquainted with global
solution methods for a class of macroeconomic models featuring nonlinear
dynamics would be useful, but definitely not required. During the course,
participants will learn how to write these models in recursive form. Knowledge of
computational methods and software that is commonly used in macroeconomics
(Fortran, Matlab) can be useful for students who would like to write a term paper.

Final competences

1  Be familiar with the state of the art techniques in international macroeconomics.
2  Be able to formulate an own research question in the domain of international
1  macroeconomics.

Conditions for credit contract

Access to this course unit via a credit contract is determined after successful competences assessment

Conditions for exam contract

This course unit cannot be taken via an exam contract

Teaching methods

Group work, Lecture, Peer teaching

Extra information on the teaching methods

Adjusted teaching methods may be used if necessary.

Study material

None
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Course content-related study coaching

Office hours can be arranged through appointment.

Assessment moments

continuous assessment

Examination methods in case of periodic assessment during the first examination period

Examination methods in case of periodic assessment during the second examination period

Examination methods in case of permanent assessment

Oral assessment, Assignment

Possibilities of retake in case of permanent assessment

examination during the second examination period is possible in modified form

Calculation of the examination mark

The final grade will be based on three relatively short assignments (e.g. limited to
2-3 pages), on a presentation of the article related to the final project (this is either
a term paper or a replication of a paper from the list below) due at the end of the
course. In the final grade, each written assignment and the presentation will have a
weight of 15 percent, and the term paper or replication of a paper from the list
provided below a weight of 40 percent. The written assignments are encouraged to
be done in groups of 2, but the final project must be written individually.
Participants can choose either to write a term paper or to replicate an already
published paper. The subject of the term paper should be related to the course
material as well as on other topics in macroeconomics and international finance
that are not covered in the course. Papers that have been already initiated for
other courses or for part of the participant's thesis can also be accepted. Term
paper topics should be submitted in a maximum of two-page outline. Presentations
of term papers will be determined during the course.
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