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Economics (A) (FO00494)

Course size (nominal values; actual values may depend on programme)
Credits 4.0 Study time 120 h
Course offerings and teaching methods in academic year 2025-2026
A (semester 1) Dutch Gent independent work
seminar
lecture

Lecturers in academic year 2025-2026

Schoors, Koen EB21 lecturer-in-charge

Offered in the following programmes in 2025-2026 crdts
Bachelor of Science in Business Economics 4
Bachelor of Science in Business Engineering
Bachelor of Science in Economics
Bachelor of Science in Economics (Double Degree)

Bachelor of Science in Economics, Business Economics and Business Engineering (Joint
Section)
Master of Arts in Oriental Languages and Cultures(main subject China)

Master of Arts in Oriental Languages and Cultures(main subject India)

N A A N

Master of Arts in Oriental Languages and Cultures(main subject Japan)
Master of Arts in Oriental Languages and Cultures(main subject Middle East Studies)
Postgraduate Programme in Innovation and Entrepreneurship in Engineering - Advanced

B I S T S S o

Postgraduate Programme in Innovation and Entrepreneurship in Engineering -
Foundations
Preparatory Course Master of Science in Business Engineering 4

Teaching languages
Dutch
Keywords

Basic principles economic thinking, micro economics, demand & supply, wellfare,
consumer behaviour, producer behaviour, markets, market forms, sustainable
development

Position of the course

This course aims at giving the beginning student a global overview of the economic
science.

The theoretical part is complemented with institutional data and practical
applications to contemporary real world problems.

Attention is paid to the development of the economic science and the links with
social and political ideas with the aim to create a critical attitude vis-a-vis
economic analyses.

Contents

As no initial knowledge is required from students,Chapter I develops in an
integrative way the concepts that are essential in the economic science. Specific
attention goes to the bottom line of what economic science is and the place of the
individual person in it. In Chapter Il we look at basic concepts like deficiencies, the
supply and demand framework, the concept elasticity, welfare, benefits of trade
and the consequences of government interaction. In Chapter Ill and IV we use
these concepts tot analyse individual consumer and producer behaviour. We look
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at the consumption decision, the labour supply, the producer and the derivation of
the supply curve as a function of individual production behaviour. In Chapter V we
analyse welfare under the theoretical cases of perfect competition and monopoly
and the more realistic cases of monopolistic competition and oligopoly. In Chapter
VI we look at external effects and how the government can steer an economy.
Occasionally we will also touch upon the contemporaneous topics like technology,
banking crisis, eurocrisis, ageing, and sustainable development

Initial competences
No specific prior economic knowledge is required.
Final competences

1 Student must be able to understand the essence of economic analysis
(cost/benefit, principle of marginality, efficiency ..) applied to different problems
of society.

2 Knowledge and insight in micro- economic basic principles.

3 Indicate problems from a micro-economic angle.

4 Knowledge and insight in micro- economic basic relations.

5 Integration from social problems in micro economic relations.

6 Develop a critical and rational point of view toward micro economic problems.

Conditions for credit contract

Access to this course unit via a credit contract is unrestricted: the student takes into consideration the conditions mentioned
in 'Starting Competences'

Conditions for exam contract
Access to this course unit via an exam contract is unrestricted

Teaching methods
Seminar, Lecture, Independent work
Extra information on the teaching methods

Aanbodsessie A:

« Lecture

« Seminar: exercises in smaller groups

Aanbodsessie E:

« Coached self study

 Forum on Ufora to ask questions / post problems and solve them under the
supervision of assistants and professor Schoors

« Lecture, response college: Maximum 5 sessions of 2 hours to discuss the
learning matter (dates will be set at the beginning of the course).

Study material
Type: Handbook

Name: Wegwijs in economie

Indicative price: € 60

Optional: no

Language : Dutch

Author : Schoors, K, Albrecht, J, Baert, S,, Defloor, B, Goeminne, S. & Merlevede, B.
ISBN : 978-9-46393-708-5

Number of Pages: 887

Available in the Library : Yes

Available through Student Association : Yes

Usability and Lifetime within the Course Unit : intensive

Usability and Lifetime within the Study Programme : regularly

Usability and Lifetime after the Study Programme : regularly

Additional information: The handbook will also be used in "Economie (B)"

Type: Slides

Name: Powerpoint presentations
Indicative price: Free or paid by faculty
Optional: no

Available on Ufora : Yes

Additional information: Clarification on white board (graphs, schemes..)
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Type: Other
Name: Exercises
Indicative price: Free or paid by faculty
Optional: no
Available on Ufora : Yes
References
"Economics, N.G.Mankiw and M.P. Taylor, latest edition)
Course content-related study coaching

The key concepts are are highlighted in the textbook. Students can also ask for the
assistance of assistants and the students monitor. Hand-outs and examples of
exam questions are available on Ufora. Examples of practical applications with the
accompanying solutions are made available. Individual study help can be found
with 'Monitoraat FEB', practice exam will also be provided by them.

Assessment moments

end-of-term assessment
Examination methods in case of periodic assessment during the first examination period

Written assessment with multiple-choice questions, Written assessment with open-ended questions, Written assessment
Examination methods in case of periodic assessment during the second examination period

Written assessment with multiple-choice questions, Written assessment with open-ended questions, Written assessment

Examination methods in case of permanent assessment

Possibilities of retake in case of permanent assessment
not applicable
Extra information on the examination methods

The exam tests in the first place the understanding of economic concepts, relations
and structures.

Calculation of the examination mark
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